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[Mpouenypa u nonuTUKa
3a KaTteropmsauus Ha KITUeHTUTe



HacToAawmAT 4OKYMEHT onpegena NOAMTMKATa, Kputepumte n npouegypata Ha EBPO-OMHAHC AL,
Bb3 OCHOBA Ha KOWUTO WMHBECTUUMOHHMAT MNOCPEAHUK KaTeropusmpa CBOUTE KAMEHTU KaTo
HenpodecnoHanHn, npopecnoHanHM WA NPUEMIMBA HacpellHa CTpaHa B CbOTBETCTBME C
n3ncKkBaHuATa Ha [upektmsa 2014/65/EC Ha Esponeiickua napiameHT M Ha CbBeTa OTHOCHO
nasapute Ha GUHAHCOBM MHCTPYMEHTUN U 338 n3meHeHue Ha Aupektnsa 2002/92/EO n Ha AupekTusa
2011/61/EC (MIFID 1l), NenernpaH pernameHTt (EC) 2017/565 Ha Kommucmata ot 25 anpun 2016
roaMHa 3a gonbnsaHe Ha [upekTtvusa 2014/65/EC Ha EBponeiickusa napnameHT M Ha CbBeTa Mo
OTHOLUEHME Ha OPraHM3aUMOHHWUTE W3UCKBAHMA W YC/NOBMATA 3a WM3BbPLUBAHE Ha AeNHOCT oT
WHBECTULMOHHUTE MNOCPefHULM W 33 [aBAaHETO Ha onpefeseHunAa 3a UeanTe Ha nocoyeHaTa
anpexktmsa /lenernpan pernameHt (EC) 2017/565/ » 3akoHa 3a nasapuTe Ha ¢UHAHCOBM
UHCTpyMmeHTH (3NPN).

EBPO-OUNHAHC ALl KaTeropusmnpa KANEHTUTE CU KaTo NpodecnoHanHu, HenpodeCcUoHaAHN UK KaTo
npuemMaMBa HacpeLHa CTpaHa, KaKTo cnesBa:

I. MpodecnoHanHn KnneHTn: MpodecnoHaneH KAMEHT € KANEHT, KOWTO NpUTEXKaBa OMUT, 3HAHUA U
YMeHMS, 3a Aa B3eMa CaMOCTOATENIHO MHBECTULMOHHM PeLLeHMA U NPaBUAHO 43 OLEHABA PUCKOBETE,
CBbP3aHM C MHBECTUPAHETO, M KOWTO OTroBaps Ha KpUTepunuTe, cbrnacHo MNpunoxkeHneto kbm 3MNOU.

1. EBPO-®UHAHC Al no cobcTBEHA MHMLMATUBA LLLE KaTeropmsmpa KaTo NpodecnoHasHn cregHute
KaTeropum KAneHTn no OTHOoWeHMe Ha BCUYKU UHBECTULUUOHHU yCnyrmn v ,El,ef/'IHOCTVI n d)VIHaHCOBVI
MHCTPYMEHTU, BUHAru, Korato He e M3pmMYHO NOMCKAHO ApPYro:

1.1. BcMuKkM iMua, 3a KOMTO Ce M3MCKBA M34aBaHETO Ha JIMLLEH3 3@ U3BbPLUBAHETO Ha AEMHOCT Ha
dMHaHCOBUTE nasapy WAM UYMATO AEMHOCT Ha Te3M nasapu e peryavpaHa no Apyr HauuMH oT
HaLMOHA/IHOTO 3aKOHOAATE/ICTBO Ha AbPrKaBa YleHKa, He3aBMCMMO OT TOBa Aanu e cbobpaseHo C
AnpekTvMBa Ha Cblo3a, KakKTo U iMLa, NOyYnaM paspelleHne 3a M3BbpLUBaHE Ha Te3n AeMHOCTU UK
Mo APYr HauMH peryinpaHn oT 3aKOHOAATE/ICTBOTO Ha TPeTa AbpiKasa, KaKTo cneasa:

®  KpeauTHU UHCTUTYLUW;
®  WHBECTMLMOHHM NocpeaHULM;

e pyr GMHAHCOBU UHCTUTYLIUWN, KOUTO NOANENKAT Ha NNLEH3NPAHE UK ce peryanpaT no apyr
HauuH;

3acTpaxoBaTeNHU APYKecTBa;

npeanpuUATUA 3a KOJIEKTUBHO MHBECTUMPAHE M TEXHMTE YNPaBAABaLUU APYXKECTBa;

NEHCUOHHM POHA0BE U NEHCUOHHOOCUTYPUTENHUTE APYHKECTBa;

ML, KOUTO TbPryBaT No 3aHATME 33 COBCTBEHA CMETKa CbC CTOKM UM CTOKOBU AepuBaTty;

®  MECTHM APY’KecTBa;

e  ApYyrM UHCTUTYLMOHANAHN MHBECTUTOPW.

1.2. Tonemmn npeanpunAaTmnAa, KOMTO OTroBapAT NOHE Ha ABe OT C/ieAHUTE yC/10BUA:

e HanaHCoOBO YMC/O - Hali-MasIKo IeBOBaTa paBHOCTOMHOCT Ha 20 000 000 eBpo;
® yucT 060pPOT - Hal-MaJIKo JieBOBaTa paBHOCTOMHOCT Ha 40 000 000 eBpo;
e cobcTBEHM cpeacTBa - Hall-MalKo 1IeBoBaTa paBHOCTOMHOCT Ha 2 000 000 eBpo.

1.3. HauMOHanHM 1 perMoHaNHN OpraHM Ha Abp!KaBHaTa BAACT, AbPKaBHM OpraHM, KOMTO y4acTeaT B
YyNpaBNeHWETO Ha AbpXaBHUA AbAM, LEHTpanHW 6aHKKW, MeXAyHapoAHM M  HagHaUMOHaNHM
MHCTUTYUMKN KaTo CeBeToBHaTa 6aHKa, MexayHapogHUAT BanyTeH ¢oHA, EBponelickaTa LeHTpanHa
6aHKa, EBponeickaTa MHBECTMLMOHHA BaHKa, U ApYyrM NO40OHU MeXKAYHapOo4HM OpraHU3aLmm.

1.4. (u3sm. c peweHne Ha CO no Mpotokon No 365 oT 22.04.2020r.) ApyrM MHCTUTYLMOHANIHU
WHBECTUTOPWU, YMATO OCHOBHA AEMHOCT e MHBEeCTUpPaHe BbB PUHAHCOBU UHCTPYMEHTU, BKAKOYNTESTHO
N, KOMTO U3BBPLLIBAT CEKIOPUTU3ALMNA HA aKTUBM UAN APYTN COENKM 32 PUHAHCMpPaAHE.



1.5. 3a KaTeropusupaHe Ha KaneHTtute no 1.1. 1.1. — 1.4 Kato npodecmoHanHun, EBPO-OUHAHC ALl ce
6asnpa Ha nyb6aAMYHO AOCTbMHATa WMHPopMauma (BKA. M B UHTEPHET), NybAuUYHM perucTpm,
odUUMANHN JOKYMEHTM KATO NINLEH3U, PA3peELUEHMA U T.H., @ 3a KAneHTMTe no T.1.2 no - rope, 1 Ha
[OCTbNHUTE PUHaHCOBM oTyeTU. KoraTo nybaMYHO A0CTbNHATa MHPOPMAULMA € HegoCTaTbyHa, Mo
npeueHKa Ha PbKkoBogmTena Ha 3BeHOTO 3a HOPMATMBHO cboTBeTcTBMe, EBPO-OUHAHC Al morKe aa
NouCKa AoNbAHUTENHA MHGOPMAUMA OT KaueHTa. [lo nonyyaBaHeTO Ha CbOTBETHATA WMHbOPMaUUA
TAKbB KJIMEHT Le ce TpeTMpa KaTo HenpodecnoHaneH.

2. (M3m. c peweHune Ha CA no MpoTtokon Ne 394 ot 14.10.2021r.) EBPO-®UHAHC Al moxke aa
KaTeropusmpa Kato npodecuoHaneH KAMEHT 33 BCUYKM WHBECTULMOHHWU YCAYTU U OeNHOCTU U
GUHAHCOBU MHCTPYMEHTU, MU 3@ ONpeseneHn TakMBa, U BCAKO APYro /iMLe, KOeTo NpuUTeXKasa OnuT,
3HAHUA M YyMEHUA, 32 43 B3eMa CaMOCTOATE/IHO MHBECTULMOHHM peLleHna U NPaBuIHO Aa OueHABa
puUcKoBeTe, CBbP3aHM C MWHBECTUPAHETO, KOETO MOouCKa Ja 6O6bae KaTeropuMsmMpaHo Kato
npodecnoHaneH KNMEHT N KOETO OTroBapA NOHE Ha AiBa OT CIeAHUTE KPUTEPUU:

e npes npeaxoaHuTe 4 TpUMeceumna NNLLETO e CKAYBaAN0 cpeaHo 3a Tpumeceune no 10 caenku
CbC 3HauuTeneH ob6em Ha CbOTBETEH Masap;

® CTOMHOCTTA HA WHBECTUUMOHHWUA MopTdenn Ha /ULETO, KOMTO BKAOYBA (PUHAHCOBU
WMHCTPYMEHTU M NAapUYHM CPeaCcTBa, € NoBeYe OT NeBOBaTa PaBHOCTOMHOCT Ha 500 000 eepo;

e numueto pabotn unm e pabotTuao BbLB PUHAHCOBUSA CEKTOP HE MO-MasIko OT eAHa roAuMHa Ha
OJTbXKHOCT, KOSAITO U3UCKBA NMO3HAHUA OTHOCHO CbOTBETHUTE CAENKU UU YCAIYTU.

EBPO-ONHAHC Al npuema, Yye gapeHa cAesika C JOroBOPM 3a pas/fiMKa e CbC 3HauuTesneH obem, B
CNy4Yail ye CblaTa MMA YC/IOBHA CTOMHOCT No-ronsima nam pasHa Ha EUR 50 000, koraTo caenkaTa e c
LOroBOpPM 3a pasnMKa BbpXy Banyta, MHAEKCKM maum cyposuHu, n EUR 10 000, KoraTo caenkata e ¢
[0roBOPM 3a pasfivka BbpXy akumu. o OTHOLEHWE Ha BCUYKU PUHAHCOBM MHCTPYMEHTU, NPU KOUTO
He ce mn3non3ea AmebpuaK EBPO-ONHAHC ALl npuema, ye gageHa caenka € TAX e CbC 3HauYuTeNeH
obem, B c/1yyai ye cblaTa e Ha CTOMHOCT No-rosiaimMa uam pasHa Ha EUR 50 000.

3. B cayyald, 4e AvuaTta no T. 2 KenasaT ga 6baaT KaTeropmsmMpaHu Kato npodecmoHanHu, EBPO-
®UHAHC ALl npunara cnegHata npoueaypa:

e KnneHntute TpAbBa Aa nouckat nucmeHo npeg EBPO-OUHAHC AL /Mpunoxenune Ne 1/ aa
6baaT TpeTupaHM KaTo NPodecMoHasNHU KAMEHTUM O6LWO MAW BbB BPb3Ka C OMNpPeaeneHu
WHBECTUUMOHHWN YCAYTU WAWN COENKU, UAN C onpeaeneH BWUA COENKU WUAN NHBECTULMOHEH
NPOAYKT, KaTo CblMTe cieasa ga yaoctosepat npes EBPO-OUHAHC Al upe3 npeacTaBAHe Ha
OOKYMEHTW, AeKnapaumn u Ap., 4e OTroBapAT Ha NOHe ABa OT KPUTEPUUTE NO T. 2;

e EBPO-OMHAHC ALl n3BbpLIBa OLEHKA HA 3HAHMATA M ONUTA Ha K/IMEHTA OT r/iegHa TOYKa Ha
TOBA [Aa/IN KJAMEHTbT MOXEe [a B3eMa WHBECTULMOHHW pelleHna U ga noema pUCKOBeTe,
CBbP3aHM C KOHKpeTHWUTe caenknm u ycayrm /OueHKa 3a ymecTHa ycayra no obpaseu/.
OueHKaTa ce M3BbLPLIBA MO OTHOLIEHME HA /ANLATA, KOUTO YyNpasnaAaBaT WU NpeactasnAaBaT
KIMEHTA UAM KOUTO MMaAT NpPaBo 43 U3BLPLIBAT CbOTBETHUTE CAENIKM OT HEeroBo mme U 3a
HeroBa CMeTKa;

e EBPO-OMHAHC Al npeaynpexaaBa B MMCMEH BUA K/JWEHTa, Ye TOM HAMA Aa ce MoJi3Ba OT
CbOTBETHaTa 3awmTa NPy NPefoCTaBAHETO HA YCAYIM M U3BLPLIBAHETO HA AeNHOCTU OT
WHBECTULUMOHHMNA NOCPEAHUK, KaKTO WM OT NpaBoTo Aa b6bae KomneHcupaH oT PoHpa 3a
KOMMNEHCUPAHE HA WHBECTUTOPUTE BbB (GMHAHCOBU WMHCTPYMEHTW, B CAy4anl, yYe 6Obge
onpezeneH Kato npodecmoHaneH obwo uan BbB Bpb3Ka C ONpeaeneHn MHBECTULMOHHMU
YCAYTU UIN COENKU, U C ONpeaeNieH BUA, CAENKU UM MHBECTULLMOHEH NPOAYKT;

e KnueHT®LT Aeknapupa B oTAeNEH OT A0roBopa AOKYMEHT, Ye e yBegOMEeH 3a nocneauumuTe no
npeaxogHata TOYKA. 33 M3MNbJAHEHME Ha pa3nopesbuTe Ha HacToAlLaTa M NpeaxogHuTe age
NMOATOYKM Ce CbCTaBA HAaPOUYeH AOKYMEHT KbM HACTOALLATa Npoueaypa U NOAUTUKA.



o [lpegun Oa B3eme pelleHne KAMeHTHLT Aa 6bae TpeTMpaH Kato npodecrmoHaneH Kanent, EBPO-
®UHAHC ALl npegnprema Heobxoanmmute AENUCTBMA, 33 3 € CUTYPEH, Ye KNMEHTBLT OTroBaps
Ha M3UCKBAHUATA NO T. 2;

e EBPO-®MHAHC A/l B3ema pelueHune 3a KnacudumkaumaTa Ha KANEHTa KaTo npodecnoHanen;

o EBPO-OMHAHC Al moKe fa OTKarke ga KaTeropmsmpa Kato npodecroHaneH KANEHT, KOWUTO
dbopmanHo oOTroBapsA Ha KpuTepuute MO T. 2, HO C/es W3BbPLIBAHE Ha OUEHKaTa,
PbKkoBoaMTENAT Ha 3BEHOTO 3a HOPMATUBHO CbOTBETCTBME MNpeLeHU, Ye KAUMEHTBLT HAMA
[OCTaTbYyHO ONUT, 3HAHWA U YMEHUA, 33 Aa B3EMA CaMOCTOATENHO MHBECTULMOHHU peLleHnNa U
NpaBuIHO A2 OLUEHABA PUCKOBETE, CBbP3aHN C MHBECTUPAHETO.

4. TpodecnoHanHUTEe KAMEHTU ca OTrOBOPHU 3a MHPopmMpaHeTo Ha EBPO-OPUMHAHC A/l 3a BcAaKa
NpomsAHa, KoATO O6M Morna Ja 3acerHe M3BbpLIEeHATa MM KaTeropusauuma. Ako obave
MHBECTULMOHHUAT NOCPegHUK pasbepe, Ye KNIMEHTHT BeYe He U3Mb/HABA NbPBOHAYaNHUTE YCNOBUA,
npyv KouTo e Bun KaTeropmsmpaH Kato NPodpecuMoHaNeH KAMEHT, MHBECTULMOHHUAT NOCPeHMK
npeanpuvema NnoAxoAAlM AeACTBUA 3a MPeKaTeropu3npaHeTo My B HenpodecmoHaneH.

5. (u3m. c peweHune Ha CA no Npotokon Ne 365 ot 22.04.2020r.) Bcekn npodecroHaneH KAMeHT Mma
npaBo Aa NoucKa ga 6bae KaTeropmsnpaH Kato HenpopeCcnMoHaNeH KAMEHT C Len OCUrypABaHe Ha no-
BMCOKa CTeMeH Ha 3alLMTa, KOraTo KAMEHTBLT NPELEHM, Ye He NPUTEXKABA ONWUT, 3HAHUA U YMEHUA, 33
0a B3ema CaMOCTOATENHO WHBECTUUMOHHW pelleHMA W MPaBWIHO [Aa ynpaBafaBa W OUEHABA
PUCKOBETE, CBbP3aHW C MHBECTUMPAHETO BbB (PUHAHCOBU MHCTPYMeHTU. O-BMCOKATa CTeneH Ha
3aWmMTa Ce NpeAoCcTaBsA Bb3 OCHOBA Ha MUCMEHO MCKaHE M CNopasymMmeHue Mexay MHBECTULMOHHMUA
nocpeaHuK n Knmnenta /MpunoxkeHne N2 2/, B cayyaid, Ye e NOCTUIHATO TaKOBa, B KOETO U3PUYHO Ce
noco4ysa [a/iM 3a BCUYKU MHBECTULIMOHHWU YCAYTU U OENHOCTM U PUHAHCOBU MHCTPYMEHTU, AN 33
onpegeneHn TaKMBa, Ha KIWEHTA e Ce OCUrypABa MO-BMCOKA CTEMeH Ha 33aliMTa U CbLUMAT LWe ce
TpeTmMpa KaTo HenpodecnoHaneH. Jlnue, KOeTo OTroBapsa Ha KpuTepuute 3a NpodpecuoHaneH KANEHT
noT.1.1. — 7. 1.4 no-rope, e 3a4b/I}KEHO Aa NOWUCKA NO-BMCOKA CTEMeH Ha 3aliuTa, Korato npeLeHu,
ye My € HEBH3MOXKHO @ OLEHABA UM yNPaBAABa NPAaBUIHO CBbP3aHNTE C MHBECTULMATA PUCKOBE.

Il. HenpodecnoHanHu KAneHTn

6. EBPO-®MHAHC A/l KaTeropuampa Kato HenpodeCMOHaANHN, BCUYKM KIMEHTU, KOUTO HE OTrOBapAT
Ha KpuTepuuTe M ycnosmAaTa no pasgen |, 7. 1 3a KaTeropmMsmpaHeTo MM KaTo NpodpecroHanHM U Ha
KpuTepuute n ycnosumaTa no pasaen lll 3a KateropusmpaHeTo UM KaTo NnpuemMamBa HacpeLlHa cTpaHa.

lIl. Mpnemnuea HacpeLwiHa cTpaHa

7. EBPO-OMHAHC A we cumta M LWe TpeTupa KaTo MNpPUEMIMBA HacCpellHa CTpaHa BCEKM
MHBECTULUMOHEH MNOCPEAHUK, KpeauTHA MHCTUTYUMA, 3aCTPaxoBaTe/IHO APYXKEeCTBO, KOJeKTUBHA
MHBECTULMOHHA CXeMa, yrnpaBAABaLLO APYKECTBO, MEHCMOHHOOCUTYPUTENIHO APYHECTBO, NEHCUOHEH
$OHA, NEHCMOHHOOCUTYPUTENHO APYHKECTBO, APYrM GMHAHCOBU MHCTUTYUMMU, KOUTO MMAT ANLEH3 UK
Ca peryanmpaHn oOT 3aKOHOZATeNCTBOTO Ha EBponemckuas Cblo3 M Ha AObP)KaBUTE  UJEHKM,
HaLMOHAMIHUTE NPaBUTENCTBA, AbPMKAaBHU OpPraHu, KOUTO YyNpaBAABaT AbprKaBeH AbAr, LEeHTPasiHM
6aHKM U MeXAYHAPOAHU MHCTUTYLIMKN, KAaKTO M TaKMBA SIMLA OT TPETU AbPKABM, CIPAMO KOUTO ce
npuaarat M3MCKBaHWUA, €KBUBAJIEHTHU Ha M3MCKBaHMUSATA Ha 3aKOHOAATE/NCTBOTO Ha EBponeickus
Cbio3.

8. 3a NpMemMaMBM HaCpewHWU CTPaHW MoraT Aa Ce CYMTAT U APYrM AMua, KOMTO OTroBapAT Ha
onpeaeneHute c un. 71 ot Aenernpan pernament (EC) 2017/565 n3UCKBaHUSA, BKAOYMTENHO LA OT
TPETU AbPXKABU.

9. BcAko nuue, onpegeneHo Kato npunemsimea HacpelHa CTpaHa No TO3U 3aKOH, MOXXe U3PUYHO Oa
NMOUCKa Aa He Ce TPEeTUPa NO TO3U HAYUNH U3LUANO NN 3a KOHKPETHA CAe/IKa.



10. Korato npuemnuBa HacpellHa CTpaHa MOMUCKA TpeTUpaHe KaTo K/AWEHT, YMUTO AOeN0BU
B3anmooTHoweHna ¢ EBPO-OUHAHC AL ca npegmeT Ha yneHose 24, 25, 27 n 28 ot [upeKtmBea
2014/65/EC, nckaHeTo ce um3rotBa B nucmeHa ¢opma /MpunoxerHne Ne 3/ u ykassa ganu
TpeTUpaHeTo KaTo HenpodecnoHaneH KANEHT UAM Kato npodecroHaneH KANEHT ce oTHacA 3a efHa
WKW MOBeYEe MHBECTULMOHHU YCAYTU WUAW CAENKW, WAWU 33 eAMH UKW MoBeye BUAOBE CAENKM UK
NPOAYKTU.

11. Korato npuvemnMBa HacCpeliHa CTpaHa MOMCKA TPeTUpaHe KaTo K/AMEHT, YMUTO [eN0BU
B3aMmooTHoweHna ¢ EBPO-OUHAHC A/l ca npeamet Ha uneHose 24, 25, 27 n 28 ot AupeKktusa
2014/65/EC, HO He MOMCKa M3PUYHO TPeTMpaHe KaTo HenpodecmoHaneH KnaneHT, EBPO-OUHAHC ALl
TpeTupa Tasm NPMeMaNBA HacpeLLHa CTpaHa KaTo NpodecnoHaneH KANEHT.

12. Korato npuvemnnMBa HacpeliHa CTpaHa W3PWYHO MOWCKa TpeTupaHe KaTo HenpodecnmoHaneH
KnneHt, EBPO-®UHAHC Al TpeTMpa npuemnmBaTa HacpewHa CTpaHa KaTo HenpodecuoHaneH
KAWEHT, Npwaaraiku pasnopeadute Mo OTHOWEHME HA WCKaHMATa 3a TPeTMpaHe KaTo
HenpodecnoHaneH K/AWEHT, YCTAaHOBEHM B aJIMHEW BTOpPa, TpeTa M 4eTBbpTa B pasgen | ot
npunoxkeHue Il Kbm Oupektnsa 2014/65/EC.

13.(u3m. c peweHne Ha CA no Mpotokon Ne 365 ot 22.04.2020r.) EBPO-®UHAHC A[, kKaTto
nocpeaHUK, KOWTO M3BbPLUBA MHBECTULUMOHHM YCAyrM no Yn. 6, an. 2, 7. 1, 2 un 3 ot 3NPU, moxe ga
M3BBPLUBA UK [a CKAKOYBA CAE/KU C MPUEM/IMBA HACPeLLHa CTpaHa, 6e3 ga cna3Ba M3NCKBaAHMATA MO
un. 71, an. 1, un. 72, 73, 74, 77, 78, 82, 84, 85, 86 n 87 ot 3[1®N no oTHOWEHME Ha KOHKPETHUTE
HapeXXaaHuA UAM CbOTBETHATa AONMbAHUTENHA YCAYra, NPAKO CBbP3aHa C Te3N HaperKAaHUA.

14.B cnyyalh Ha Hape)gaHe Ha K/AWEHT, KOWTO e aunue oT apyra topucamkuma, EBPO-OUHAHC AL
oTyMTa Janu  KAWEHTbT e onpejeneH KaTo MnpuMemaMBa HacpelwHa CTpaHa CbraacHo
3aKOHOAATe/ICTBOTO Ha AbpPrKaBaTa, B KOATO KAMEHTBT € YCTaHOBEH.

15. Mpw cKkNoYBaHETO Ha caefika CbC MAM 33 NpUemMaMBa HacpelHa cTtpaHa no 1. 8 n 14 EBPO-
®UHAHC A, cnepBa ga pasnosara ¢ MU3PMYHOTO NOTBbPKAEHME OT INLETO, Ye e CbrNacHo Aa bbae
TPETUPaHO KaTo NPUEeMANBA HacpeLLHa CTpaHa. MoTBBbPKAEHNETO OT KAMEHTA MoXKe Aa 6bae gaaeHo
noz dopmata Ha NPUHLMMNHO CbrIacue UM 3@ BCAKA OTAE/HA caefKa.

IV. O6wm nonoxkeHma

16.EBPO-OMHAHC Al yBegomaBa HOBWUTE KAMEHTM WU CbLULECTBYBAWIMTE KAMEHTU, KOMUTO
WHBECTULMOHHUAT MNOCPESHUMK € KaTeropmsmpan HAHOBO B CbOTBETCTBME C M3UCKBAHUATA Ha
Oupektnsa 2014/65/EC, 3a TAXHaTa Kareropusauma KaTo HenpodecuoHaseH  KJMEHT,
npodecnoHaneH KAMeHT UAK NPUEMIMBA HACPELLHA CTPaHa.

17.EBPO-®UHAHC AL moKe no cobcTBeHa MHMLMATMBA MM MO UCKAHE Ha CbOTBETHUS KAWEHT Aa
TpeTupa KAMeHTa No CnegHUA HaumH:

e 13 CuYMTaT KJIMEHT, KOWTO B MPOTUBEH C/ay4yalh 6u OMA KaTeropmsupaH KaTto npuvemavBea
HacpellHa CTpaHa, 3a egHa UK NoBeYe MHBECTULIMOHHU YCAYTU UKW CAENKKU, UK 33 eANH UK
noBeye BUAOBE CAELNMKU U NPOAYKTH, 32 NpodecmoHaneH uam HenpobecnmoHaneH KANEHT;

® 13 CYUTAT KJIMEHT, KOUTO Ce cYMTa 3a NpodecrmoHaneH KAMEHT CbriacHo pasgen |, 1. 1, 3a eaHa
WX NOBEYE MHBECTULMOHHU YCAYTU UAW CAENKU, UAWN 33 €4MH WKW NOBeYe BUAOBE CAEMKM
WX MPOAYKTH, 32 HENPODECMOHAJIEH.

V. 3akntounTeNiHU pasnopeabu

1. Hactoawara noaMtuka M npoueaypa ca npuetM Ha ocHosaHue [upektnsa 2014/65/EC Ha
EBponeickna napnameHT M Ha CbBeTa OTHOCHO MasapuTe Ha (GUHAHCOBM MHCTPYMEHTM M 3a



nsameHeHune Ha Aupextmsa 2002/92/EO u Ha [Oupektusa 2011/61/EC, OenernpaH pernameHt (EC)
2017/565 v 3akoHa 3a nasapute Ha GUHAHCOBU UHCTPYMEHTMH.

2. Hactoawarta noanTUKa M npoueaypa e npumeTta c peweHue Ha CbBeTa Ha Anpektopute Ha EBPO-
®UHAHC ALl no MpoTtoKkon Ne 330 ot 16.05.2018r., KaTo B/M3a B CMM1A OT AaTaTa Ha npuemaHeTo M. C
HeA ce OTMeHA JeNcTBawaTta [0 MOMEHTa Ha npuemaHeto I [poueaypa M NOAUTMKA 3a
KnacuduKauma Ha KameHTUTe. HacToAwaTta NoAMTMKA M npouenypa € M3MEeHEeHa C pelleHue Ha
CobBeTa Ha ampekTopuTe Ha EBPO-OUHAHC ALl no MpoTokon Ne 365 ot 22.04.2020r. u no MpoTokon
Ne 394 o1 14.10.2021r., KaToO NPOMEHUTE B/IN3AT B CMAA OT AaTaTa Ha NpMemMaHeTo UM.

3. HacroAawarta noanTnKka n npoueaypa ce npefoctasa 3a cBefeHne U U3NbAHEHNE Ha CAYXUTenure
Ha EBPO-®UHAHC ALl v Ha apyruTe nvua, paboTelwy nNo AoroBop 3a Hero. HactoAllaTa NoAMTUKaA U
npoueaypa e nNpuaoKMma u oT 06BbP3aHNTE areHTU, Ha3HAYEHM OT MHBECTULMOHHUS NOCPEaHUK.

4. B cnyyait, ye KaneHtn Ha EBPO-OMHAHC ALl ca 6Mnu KaTeropmsmpaHu Kato npodecuoHanHu no
napameTpu u npoueaypa, CXoAHM C Te3n MO HacToAwata MNOJAUTUKA WM npoueaypa, TO NpaBHUTE
OTHOLUEHMA C Te3U KAMEHTU U MHBECTULMOHHMA NOCpeaHWK HAMA aa 6baaTt 3acerHatu u EBPO-
OUNHAHC Al moxKe fa He M3BbPLUBA HA TE3U KAMEHTU NpeKaTeropusaums.

5. CbBeTbT Ha aupektopute Ha EBPO-OUHAHC ALl Hal-manKo BeAHbBX roAMWHO B CPok ao 31
AHYyapu npernexga M oOUeHABa CbOTBETCTBMETO Ha HacToAWaTa MNOAUMTUMKA W npoueaypa C
M3BbPLLUBAHUTE OT MHBECTULMOHHUA MOCPEAHUK YCAYTU U AEUHOCTU, KaTo NpU HembAHOTU u/uan
HeobXxoAMMOCT OT NnogobpsABaHe Ha BbTPELUHAaTa OpraHU3aumnsa NpMema U3MeHeHMA U AOMb/HEHUA B
HeA. He3aBMCMMO OT M3UCKBAHETO NO NpeaxoaHOTO ulpeveHne CbBETLT Ha AMPEKTOpUTE Npuema
M3MEHEHMA W [ONbJHEHMA B HAcToAWATa MOAMTMKA M npouedypa NpuM KOHCTaTUpaHe Ha
HeobxoAMMOCT OT TOBa.



MpunoxkeHue Ne 1

MCKAHE 3A MPOMAHA HA KATETOPU3ALUUATA HA KTUEHT OT HENPO®ECNOHAJIEH HA

MPO®PECUOHANEH
HonynoanucaHuat/aTa,
HaumeHoBaHue/Ume EUK/ETH KnneHTcKn Homep
Mpepacrasuten EUK/ETH KnneHTckun Homep

Cobm wu3BecteH/a ot EBPO-OMHAHC Al 3a MoeTo MNbpBOHAYa/AHO KaTeropusmpaHe KaTo
HenpodecnoHaneH KameHt. C ornes Ha Bb3MOXHOCTTA 3@ NPOMAHA Ha Ta3u Knacudukauma npu
Ha/IMYMETO Ha OMpenesieHN YCIoBUA, NO COOCTBEHA MHMLMATMBA OTNPABAM HACTOALLETO MCKaHe Aa
6baa Tpetnpar/a ot EBPO-OUNHAHC A/l KaTo Npo¢decUoHaNeH KAUEHT:

\ 06LIJ,O 3a BCUYKUN NHBECTULUNOHHU YCNYTU U AEﬁHOCTM, COENKUN NN MHBECTULUNOHHW NPOLOYKTH;
\ 3a onpeaneneH sna MHBECTULMOHHU YCAYTU UAU COENKN, NN 3a onpeaeneH suna CAENKU UIn
MHBECTUUMNOHEH NPOLYKT:

[eknapupam, uye OTroBapAM MOHe Ha ABe OT C/AeAHUTe TPU YCIOBUA, @ UMEHHO (mons,

otbenexere):

U npes npeaxoaHuTe 4 TOUMECEUMA CbM CKAOUMA/CKNOYMAA CpeaHo 3a Tpumecedne no 10 caenku
CbC 3HaUYUTEIeH 06eM Ha CbOTBETEH Masap;

[] CTOMHOCTTa Ha WHBECTUUMOHHUA MW NoOpPTdEn, KOMTO BKAOYBA PUHAHCOBM WHCTPYMEHTU WU
napu4yHKU cpeacTsa, e NoBeYe OT 1eBOBaTa paBHOCTOMHOCT Ha 500 000 eBpo;

[] paboTa uam cbm paboTun/a BbB GMHAHCOBMA CEKTOP HE MNO-MasKO OT efHa roAMHA Ha AJTbXKHOCT,
KOATO M3UCKBA MO3HAHMA OTHOCHO CAE/IKUTE U yCayruTe, npefoctasaHn mu ot EBPO-OUHAHC

AL

MNpeaynpexxaeHune! BbB Bpb3Ka € HAacToAWOTO MckaHe EBPO-®UHAHC AL, Bu npeaynperkaasa, B
CNyvyan, ye 6bAETE KaTeropmMsmpaH Kato NnpodecnoHaneH KAMEHT, HAMA Aa Ce Noa3BaTe OT BMCOKaTa
CTeneH Ha 3alLMTa, KOATO Ce NPesoCTaBs Ha HeENPOPEeCUOHANHUTE KAMEHTU NPU NPesoCTaBAHETO Ha
MHBECTULMOHHM YCAYTUN U U3BBPLUBAHETO Ha AeMHOCTU OT MHBECTULIMOHHWA NOCPEeAHUK:

1. EBPO-®OMHAHC Hama ga e 3aabikeH ga By npepoctaBa uHpopmaumaATta, npefHasHayeHa 3a
HenpodecnoHanHUTE KANEHTU OTHOCHO MHBECTULMOHHUTE YCAYrM, KOUTO MOA3BATE, U OTHOCHO
BawwuTe nHeectMuny;

2. EBPO-OMHAHC A we npuema, 4ye nputerkaBaTe AOCTaTb4HO OMMUT, 3HAHMA U YMEHMA, 33 43
B3eMeTe CaMOCTOSTE/IHO MHBECTULMOHHM pelleHns M 3a pas3bupaHe Ha CBbP3aHUTE CbC
CbOTBETHATA MHBECTULMOHHA yCAyra Unm nNpoaykT puckose. EBPO-OUHAHC A/, we npuema, ye
mmate pUHaHCOBATa Bb3MOXHOCT Aa NOHeceTe BCUYKM MHBECTULMOHHU PUCKOBE, CBbP3aHU C
WMHBECTULMOHHUTE Bu yenu;

3. EBPO-®UHAHC A[] HAMma Aa e 3a4b/KeH Aa noctaBs obuwata ceb6ecToMHOCT Ha cAeNka Ha NbpBO
MSICTO KaToO HaW-BarkeH ¢GaKTop 3a NOCTUraHeTo Ha ,Han-g4obpo M3NbiHeHWe” CbriacHo
MonuTMKaTa 3a U3NbAHEHME HA KIMEHTCKM HapeXaaHus;

4. EBPO-®UHAHC AL Hama ga 6bae 3agbnkeH Aa Bu nHpopmmnpa 3a Bb3HMKHANUTE CbLLECTBEHU
TPYAHOCTHU, CBbP3aHU C MPaBUAHOTO M OBbP30 M3NbAHEHME Ha BawnTe HapexXaaHus;



EBPO-®MHAHC Al vma npaBo ga Bu npepoctaBa perynapHuTe M3BaevyeHMa ¢ MHbopmaums 3a
BawuTe caenku ¢ No-manka YecToTa, OTKOIKOTO HA HeNPODECNOHANHUTE KANEHTH;

B cnyyali Ha HecbcToATenHOCT Ha EBPO-OUHAHC Al, HAMa aa 6baeTe KomneHcupaH ot doHAaa
33 KOMMEHCUpPAHe Ha MHBECTUTOPUTE B CpaBHeHME C HenpodecMoHaHUTE UHBECTUTOPMW.

Deknapupam, uye cbm 3ano3Hat ot EBPO-OMHAHC AL, n npuemam, ye B ciayyai, ye 6baa
KaTteropusupaH Kato npodecuMoHaneH K/AMEHT, HAMaA Aa ce Noa3BamMm OT BMUCOKaTa CTeneH Ha
3alWmTa, KOATO Ce npeaocTaBA Ha HenpodecUoHaANHUTE KAMEHTU NpPU NPeAoCcTaBAHETO Ha
MHBECTULMOHHM YCYIU U U3BbPLUBAHETO Ha AeMHOCTU OT MHBECTULMOHHUA NOCPeAHUK:

1.

EBPO-OMHAHC Hama ga e 3agb/iXKeH Aa MM npeaoctaBa MHPopmaumaTa, npeaHasHayeHa 3a
HenpodecnoHanHUTE KAMEHTU OTHOCHO MHBECTUUMOHHMUTE YCAYyrM, KOUTO NMOA3BamM, MU OTHOCHO
MOWUTE NHBECTULLUMK;

EBPO-OMHAHC A we npuema, 4e nputexkaBam AOCTAaTbY4HO OMWT, 3HAHUA WU YMeEHUs, 3a A3
B3eMaM CaMOCTOATE/IHO MHBECTULMOHHW pelleHMAa W 33 pas3bupaHe Ha CBbpP3aHUTE CbC
CbOTBETHATa MHBECTULMOHHA yCAyra unm npoaykT puckose. EBPO-OUHAHC A/, we npuema, ye
MMmam ¢GUHAHCOBATA Bb3MOMKHOCT A3 NOHeca BCMYKM WMHBECTULMOHHM PUCKOBE, CBBP3aHMU C
WHBECTULMOHHUTE MU LLeNN;

EBPO-®UHAHC ALl HAMa Aa e 3aAb/XKeH Aa noctaBs obliaTa cebecToMHOCT Ha cAesika Ha MbPBO
MACTO KaTO Hai-BaxkeH ¢aKTop 3a MNOCTUraHETO Ha ,Hal-gobpo wmsnbiaHeHue”, CcbriacHo
MonuTrKaTa 3a U3MbAHEHME HA KAUMEHTCKM HapeXaaHus;

EBPO-®UHAHC Al HAMma aa 6bae AnbyKeH Aa me MHGOPMMpPA 32 Bb3HUKHAJIUTE CbLUECTBEHMU
TPYAHOCTM, CBBP3AHN C NPABUNHOTO M 6BP30 U3MbJAHEHUE HA MOUTE HApEXKAAHUSA;
EBPO-OUHAHC A/l we moxKe Aa MW NPesocTaBs PerynapHuTe M3BaedyeHua ¢ MHopmaumsa 3a
MOUTE CAENKM C NO-MasiKa YecToTa, OTKOIKOTO Ha HENPOMECUOHANHUTE KANEHTH, U

B cnyyait Ha HecbcToATeNHOCT Ha EBPO-OUHAHC A, HAMa aa 6baa KomneHcupaH ot PoHaa 3a
KOMMNEeHCUpPaHe HA MHBECTUTOPUTE B CPaBHEHME C HENPODECUOHANHNTE NHBECTUTOPM.

MN3BecTHO MU e, Ye CbM 3adbaxKeH/a ga ysegoma EBPO-OUMHAHC A[] 3a BcAKa NpomsAHa B AaHHUTE,
NOCNYXWAN KATO OCHOBAHWE 3a ONpefenAHeTO MM KaTo npodecnmoHaneH KAMeHT, n 4e EBPO-
®UHAHC AL moxe pga nocka A[onbAHWUTENHa UWHbopmMauua WU/UAM OOKYMEHTH, 3a Aa Me
KaTeropusmpa Kato npodpecnoHaneH KANEHT.

MpepocTaBAmM cnegHUTe LOKYMEHTU U MHPOPMALUA:

LaTta: i
ODUC: coeiiiiieeeeee e

32 EBPO-OUHAHC ALL: ... RIMEHT: (oo,

(vme n noanuc) (vme n noanuc)

Ha ocHoBaHMe npeaocraBeHaTa OT KAMeHTa uHPopmauua M NOAAAEHOTO OT HEro UCKaHe 3a
KaTeropusupaHe Kato npodpecuoHaneH knmeHt, EBPO-OMHAHC Al npuema, ye:



[J  KnueHTBbT moxKe fa 6bae KaTeropusmpaH Kato npodecmoHaneH:
o O6wo 33 BCWMYKM WHBECTULMOHHW YCAYTM U [ENHOCTM, CAENKM WAN WHBECTULMOHHU
NPOAYKTH;
o 3a onpegeneH BUA UHBECTULMOHHW YCAYTU UK COAENKMW, UAX 33 ONpeeNieH BUA, CAENKN Uan
WHBECTULIMOHEH MPOAYKT, KaKTO C/iesBa:

[l KnueHTbT He MOXe pa 61;p,e KateropusnpaH KaTto npO(I)ECMOHa.HEH nopagu cnepgHurte
NPUYUHN:

LaTta: i
ODUC: e,

32 EBPO-OUHAHC ALL: ... KIMEHT: (oo,

(vme n noanuc) (vme n noanuc)



MpunoxkeHune Ne 2

MCKAHE U CNMOPA3YMEHME 3A NPOMAHA HA KATETOPU3ALMATA HA K/IMEHT
OT NPOYECUOHANEH HA HENPO®ECUOHANEH K/IMEHT

JonynoanucanumAar,
HaumeHoBaHue EUK KnneHTcKn Homep
Mpepacrasuten EUK KnneHTcKn Homep

Cbm usBecteH o1 EBPO-OMHAHC Al 33 MoeTo KaTeropusmpaHe Kato npodecnoHaneH Kament. C
ornes, Ha Bb3MOXKHOCTTa 33 MPOMAHA Ha Tasn KnacuduKauma 1 3a Non3BaHe Ha NO-BUCOKA CTEMEH Ha
3allUMTa OTNPABAM HACTOALLETO UCKaHe Aa 6baa TpetupaH oT EBPO-OUHAHC Al kaTo:

HenpodecnoHaneH KnueHr:

o O6Wwo 3a BCMYKM MHBECTUUMOHHU YCAYTM WU AENHOCTWU, COENKM WAM UHBECTULMOHHM

NPOAYKTH;

0 3a onpegeneH BUA, UHBECTULMOHHWN YCAYTN UAW CAENKW, AW 33 ONpeaeneH BUA CAENKU UK
MHBECTULMOHEH NPOAYKT, KaKTO cneaga:

CunTtam, Ye He NpuTeKaBam OMWUT, 3HAHUSA U YMEHUS, 33 43 B3eMa CaMOCTOATE/THO UHBECTULMOHHMU
peleHns 1 NpaBuJHO 3 YyNpaBifABaM U OLLEHSIBaM PUCKOBETE, CBbP3aHM C MHBECTUPAHETO BbB
OUHAHCOBU MHCTPYMEHTMU.

LaTta: i
OPUC: e,

33 EBPO-OUHAHC ALL: ..o, KIMUEHT: e
(vnme 1 nognuc) (vnme 1 nognuc)

Ha ocHOoBaHMe NOAaAEHOTO OT K/IMeHTa UCKaHe 3a MPOMAHA Ha KaTeropusauuaTta u cnepg, npeueHka
Ha HeroBus OMNWUT, 3HAHUA U YMEHUA fa B3ema CaMOCTOATE/IHO MHBECTULMOHHMU pelueHUsa u
NpPaBUNHO Aa YNpaB/isBa M OLEHABA PUCKOBETe, CBbP3aHU C MHBECTUPAHETO BbB (UHAHCOBU
MHCcTpymeHTH, EBPO-OUHAHC ALl

[1 Kareropusupa KnaneHTa Kato HenpodecuoHaneH:
o O6wo 3a BCUMYKM MHBECTULMOHHM YCAYTU U AeMHOCTU, CAENKU WUAN MHBECTULMOHHMU
npoAayKTH,
o 3a onpeneneH BUA MHBECTULLMOHHW YCIYTU UAWN CAENKU, NN 33 onpeaeneH BUa CAeNKU Unu
WHBECTULMOHEH NPOAYKT, KaKTO cneBa:

[ OTKa3Ba ga KaTeropmMsmpa KJaMeHTa Kato HenpodecuoHaneH:
o Ob6l0 33 BCUYKM MHBECTULMOHHU YCAYTM WU AeNHOCTU, CAENKU WUAM MHBECTULIMOHHU
NPoOAYKTYU;



O 3a onpegeneH BUA UHBECTULMOHHM YCAYTN UAWN CASNKU, UM 33 onpeaeneH BUa CAENKU Uan

WMHBECTMLMOHEH MPOAYKT, KaKTo c/ieaBa:

LaTta: i
ODUC: e

32 EBPO-OUHAHC ALL: ...covviiiiiiiiiieiiicieece,

(vme 1 noanuc)

RAMEHT: (o,

(vme n nognwc)
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MpunoxkeHue Ne 3

MCKAHE 3A MPOMAHA HA KATETOPU3ALUUATA HA KNTUEHT
OT NPUEMJIUBA HACPELLIHA CTPAHA HA NPO®ECUOHAJIEH W1 HENPO®ECUOHANEH KNTUEHT

JonynoanucaHumar,
HaumeHoBaHue EUK KnneHTcKn Homep
Mpepacrasuten EUK KnneHTcKn Homep

Cbm um3BecteH ot EBPO-OMHAHC A/l 3a MOETO MbpBOHAYa/IHO KaTeropmMsmpaHe KaTo Npuemamsa
HacpelHa ctpaHa. C ornes Ha Bb3MOKHOCTTA 3@ MPOMAHA Ha Ta3u KnacuduKauma 1 3a N0N3BaHE HA
Mo-BMCOKa CTEMeH Ha 3almTa No cobCTBEHA MHMLMATMBA OTMNPaBAM HACTOAWETO MCKaHe aa b6baa
TpetmpaH ot EBPO-OMHAHC A/ KaTo:

[] MpodecroHaneH KAneHT:
o Ob6Wo 33 BCUYKM MHBECTULMOHHU YCAYTM U AEeNHOCTW, CAENKU WAM MHBECTULIMOHHU
NpoAyKTH;
o 3a onpegeneH BUA, MHBECTULIMOHHWN YCAYTU UAWN COENKMU, UK 33 ONpeaeneH BuUA, CAENKN Un
WHBECTULMOHEH NPOAYKT, KaKTo c/iesBa:

[ HenpodecnoHaneH KAnNeHT:
0 O6wo 3a BCUMYKM WHBECTULMOHHW YCAYIU U [AEAHOCTU, CAENKN WAU WMHBECTULMOHHMU
NPOAYKTH;
0 3a onpeaeneH BUA, UHBECTULLMOHHU YCAYTU UAN CAENKWU, AW 33 onpeseneH BUA, CAENKN Un
WMHBECTULMOHEH NPOAYKT, KAaKTO clesBa:

32 EBPO-OUHAHC ALL: ..o KIAMEHT: oo
(vnme 1 nognuc) (vnme 1 nognuc)

Ha ocHoBaHMe NOAa[EHOTO OT KAMEHTA UCKaHe 3a NpoMsAHa Ha Kateropusaumarta, EBPO-OUHAHC
A/l KaTeropusmpa KAmMeHTa KaTo:
[J MpodecnoHaneH:
o O6Wwo 3a BCUYKM WMHBECTULUMOHHM YCAYTM U AEWHOCTU, CAENKUM WAN UHBECTULMOHHM
NPOAYKTU;
O 3a onpegeneH BUA MHBECTULLMOHHW YCYTU UAWN CAENKU, NN 33 ONpeaeneH BUA, CAeNKN UK
WHBECTULMOHEH NPOAYKT, KaKTO cnesBa:

[0  HenpodecuoHaneH:

11



o O6lO0 33 BCUYKM MHBECTULMOHHU YCAYTM WU AeNHOCTU, CAENKU WUAM MHBECTULIMOHHU
NPOAYKTYU;

O 3a onpegeneH BUA UHBECTULMOHHM YCAYITU UAWN CASNKU, UK 33 onpeaenieH Bua, CAeNKU Uau
WMHBECTMLMOHEH MPOAYKT, KaKTo c/eaBa:

32 EBPO-OUHAHC ALL: ..o, RIMEHT: (oo,

(ume u noanuc) (ume 1 noanwmc)
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